
Market share of photovoltaic panels

What is the global solar photovoltaic (PV) market size?

The global solar photovoltaic (PV) market size was USD 316.78 billionin 2023. The market is expected to

grow from USD 399.44 billion in 2024 to USD 2,517.99 billion by 2032 at a CAGR of 25.88% over the

forecast period (2024-2032). Asia pacific dominated the solar photovoltaic (PV) market with a market share of

49.16% in 2023.

 What is the market share of solar PV panels in 2024?

The on grid segment contributes the 83.5%share of the solar PV panels market in 2024,due to strong

government support through various subsidy schemes and falling equipment prices. Many countries around

the world are focusing on renewable sources of energy to reduce carbon emissions.

 How much is the US solar PV market worth?

The U.S. solar PV market was valued at USD 28.2 billion,USD 29.1 billion,and USD 30.3 billion in

2023,2024,and 2025,respectively. As of 2025,North America holds a market share of 9.8% which is

anticipated to improve further by 2035.

 How big is the solar photovoltaic market in 2025?

Solar Photovoltaic market was valued at USD 323.5 billionin 2025. The market is expected to grow from USD

345 billion in 2026 to USD 694.5 billion by 2035,at a CAGR of 8.1% from 2026 to 2035. Integrating solar PV

into agriculture and business operations is poised to drive product demand.

Solar PV Panels Market Insights, By Grid Type - On Grid contribute the highest share of the market owing to

its supportive government policies &  incentives On Grid hold the largest market ...

The Solar Photovoltaic (PV) Market worth 2.91 terawatt in 2026 is growing at a CAGR of 19.92% to reach

7.23 terawatt by 2031. LONGi Green Energy Technology Co. Ltd., Trina Solar Co. ...

The solar PV panels market size reached at USD 184.29 billion in 2024 and is predicted to surpass around

USD 384.44 billion by 2034 with a notable CAGR of 7.62%.

The solar photovoltaic market size crossed USD 323.5 billion in 2025 and is expected to grow at a CAGR of

8.1% from 2026 to 2035, driven by integration of solar PV across agriculture and business ...

Half-cell PV modules are expected to hold the largest market share due to their higher efficiency, lower

resistive losses, and improved shade tolerance compared to traditional full-cell modules. Their ...

The Global Solar PV Panels Market size was valued at $198.91 ...

The solar pv panels market report provides granular level information about the market size, regional market

share, historic market (2020-2024), and forecast (2025-2031).
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The global solar PV panels market size was exhibited at USD 170.26 billion in 2023 and is projected to hit

around USD 360.83 billion by 2033, growing at a CAGR of 7.8% during the forecast period of ...

The Global Solar PV Panels Market size was valued at $198.91 Billion in 2025 and it will grow $456.09

Billion at a CAGR of 9.66% by 2025 to 2034

The global solar photovoltaic (PV) market size is expected to grow from $632.61 billion in 2026 to $1,491.48

billion by 2034 at a CAGR of 14.56%

Solar PV Panels Market Insights, By Grid Type - On Grid ...
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